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Introduction 

This report Q2 - 2023 presents the figures for both income and expenses from membership and 

services for the second quarter of 2023 and for the comparison with Q2-2022 and the Q2-2023 

budget.  
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Profit and Loss 
 

 
 
Notes to Profit and Loss 

 

Income 

Membership fees 

Total amount received in Q2-2023 regarding membership fees is 231.850 Euro which is under 

budget. At this moment 76% of the total membership fees are received.  

 

Business/Certification services 

Total income from certification services in Q2-2023 for which relevant cost has been paid. 

 
Expenses 

Special projects 

ICAR had the following special project(s): 

• Genetic_omic Evaluations Beef by Renzo Bonifazi at Interbull Centre 

• Wiki project 

• Website refresh 

• Testimonial videos 

 

Contracted testing and certification services 

Expenses paid to the laboratories for the certification tests done.  

 

Employees and contracted services 
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The costs in Q2-2023 for salaries and social charges for personnel employed by ICAR as well as 

for engaging external consultant personnel and services to support ICAR in its operations. 

In Q2-2023 ICAR had 5 employees; 2 located in Italy and 3 in the Netherlands. 

• Total costs and social charges direct personnel (180.869 Euro) 

• Total external consultants (121.875 Euro) 

 

 

Office costs 

Costs for running the office in Utrecht including rent of the premises and meeting rooms. 

 

Travel costs 

Travel costs Q2-2023 are costs made for travel related to office visits from staff members and CE 

and the meeting in Toledo - Spain.  

 

Administration 

Cost for legal and notary advice, accounting and IT support (including licenses), and bank 

expenses.  

 

Other extraordinary expenses 

ICAR had the following other extraordinary expenses: 

• Recruitment of new CEO. 
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Balance Sheet  

 

 
 
 
Notes to Balance Sheet 

 

Assets 

Accounts receivable 

Outstanding membership fees and invoices still open. 

 

Cash 

Total cash in hand and in the bank accounts at Rabobank and BNL in Italy. 

 

Liabilities 

Capital Reserve 

In Q2-2023 we have a reserve of 352.385 Euro. 

 

Operating loss 

Total loss from Q2-2023 is 49.559 Euro.  

 

Accounts Payable 

Total amount due for invoices issued in Q2-2023 to be paid in Q2-2023, salaries for staff and 

consultants and social charges. 

 

 



 

 

6 
 

Deferred income 

Contracted services invoiced but not finalized in Q2-2023 for which we do not have the relevant 

costs. 

 

ID tests  income: 118.079 Euro costs:  76.713 Euro 

RD tests   income:   69.607 Euro costs:  52.336 Euro



 

 

 

 

 

 

Appendix 1. Breakdown Services – QTR2-2023 

 

 

 

 


